
Previous: 7,955.8 PSEi change: -0.94%

High: 7,979.5 Best: SMC +1.40%

Low: 7,880.8 2nd best: TEL +1.20%

Close: 7,880.8 2nd worst: PGOLD -2.65%

Val. traded (mn): 4,435.8 Worst: ICT -2.97%

Tenor Change Yield Tenor Change Yield

3 months +0.0140 5.7270 5 years +0.0280 5.8260

6 months +0.0080 5.9540 7 years +0.0290 5.8650

1 year +0.0340 6.0870 10 years +0.0100 5.9550

2 years -0.0040 5.9310 20 years +0.0510 6.0250

3 years +0.0050 5.8710 30 years +0.0540 6.1920

4 years +0.0180 5.8360

Previous Close Previous Close

PHP/USD 51.835 51.765 EUR/USD 1.1284 1.1284

Tenor Change Yield Tenor Change Yield

3 months +0.0047 2.4219 5 years +0.0695 2.3802

6 months +0.0021 2.4444 10 years +0.0681 2.5651

2 years +0.0374 2.3914 30 years +0.0504 2.9769

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell ahead of this shortened trade week and on negative sentiments over the impact of El Nino and further delayed national budget 

approval. Local fixed income yields rose as investors wait for new leads. The peso strengthened driven by better-than-expected Chinese export growth.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities gained as investors favored risky assets after the release of strong US bank earnings results and better-than-expected economic data

from China. Meanwhile, US Treasuries and the dollar weakened as safe-haven assets took a back seat.

 The Philippine Peso strengthened on the back of increased investor appetite 
driven by better-than-expected Chinese export growth. Exports in March 
increased by 21.1% YoY in CNY terms and 14.2% in USD terms, as shipments 
to all countries rebounded in March. The Philippine Peso closed at 51.765 (-
0.14% DoD). 

 Local fixed income yields rose ahead of the long weekend on profit-taking and 
as investors await new information or leads. On average, the curve rose 2.25 bps 
led by the long-end which rose 3.83 bps. 

 The local equities market fell ahead of this shortened trade week with markets 
closed on Thursday and Friday for the Lenten Season. The downward movement 
in the PSEi may also be attributed to lingering negative sentiments over the 
effects of El Nino and the further delay in the national budget approval. The PSEi 
closed at 7,880.82 (-0.94% DoD). 

 The Philippine National Bank (PSE Ticker: PNB) plans to raise about Php12 bn 
in fresh equity from the sale of new shares to existing shareholders. The stock 
rights offering aims to strengthen its common equity tier 1 and enable the bank to 
sustain its asset growth. 

 

 The Department of Budget has called on agencies to identify their priority 
programs and projects to be funded under the proposed Php4.1 trillion cash-
based appropriations for 2020. According to Acting Budget Secretary Janet B. 
Abuel, the cash-based budgeting system will limit agencies incurring obligations 
and disbursing payments for goods delivered and services rendered, inspected 
and accepted within the fiscal year.  
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guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities closed higher on the back of strong bank earnings led by JP Morgan. 
The better-than-expected earnings boosted confidence that the strong US economy 
has more room to run. The DJIA closed at 26,412.30 (1.03% DoD), while the 
S&P500 ended at 2,907.41 (+0.66% DoD). 

 European shares were up despite the Brexit malaise as positive corporate and 
economic data elsewhere buoyed the markets. The MSCI Europe closed at 130.75 
(+0.16% DoD).   

 Asian equities gained after Chinese export and credit data rebounded strongly 
spurring optimism that the stimulus the government implemented is finally working. 
The MSCI APxJ closed at 542.86 (0.49% DoD). 

 US Treasury yields continued to inch higher as the release of the 49-year low 
jobless claims data was followed by strong corporate earnings results. On average, 
yields rose by 3.87 bps, with the 10-year rising by 6.81 bps to 2.5651%. 

 The US Dollar weakened along with other safe-haven assets as encouraging bank 
earnings and overseas economic data lessened fears of a global growth slowdown. 
The DXY Index closed at 96.9720 (-0.21% DoD). 

 


